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15. Borrowings (continued) 
 
The movement in loans is as follows: 
 

   2024   2023 

      

At the beginning of the year   65,913,305  
 

135,219,769  

Finance cost on borrowings   1,205,057   1,651,590  

Repayments    (33,579,354)  

 
(70,958,054

) 

At the end of the year   33,539,008  65,913,305  

 
16. Social and sports activities fund 
 
During the year, the Group made an appropriation from retained earnings of QR. 4,759,955 (2023: QR. 
3,768,716) to the Social and Sports Activities Fund of Qatar. This amount represents 2.5% of the net profit 
attributable to shareholders for the year ended December 31, 2024. The appropriation for the year ended 
December 31, 2024 has been remitted to the Public Revenues and Taxes Department during the year.  
 
17. Proposed cash dividends 
 
The Board of Directors held a meeting on February 19, 2025 and approved a cash dividend of 17.5% of the 
share capital amounting to QR 0.175 per share totaling to QR 87,500,000 for the year ended December 31, 
2024 which are subject to the approval by the General Assembly of the Company’s Shareholders (2023: QR 
0.175 per share totalling to QR 87,500,000).  
 
18.    Reserve for share of profits of associate 
 
As per the Qatar Central Bank’s instructions, share of profits of associates must be transferred from the 
retained earnings to reserve for share of profits of associates. Declared and received dividends from 
associates are permitted to be transferred to retained earnings and made available for distribution. During the 
year, the Group has transferred an amount of QR 8,966,844 to this reserve (2023: QR 5,321,245). 
 
19. Insurance contract liabilities and reinsurance contract assets  
 
 2024  2023 
    
Insurance contracts balances    
    
– Insurance contract liabilities (a) 1,848,434,619  1,422,469,049 

    
– Reinsurance contract assets (b) 1,456,046,834  1,022,820,777 
    

 
 






















































